Legal Issues on Prerequisites of Government Bailouts in Securities Market Crisis by 肖凌云
 
学校编码：10384                                分类号   密级     
学号：12920071150334                                UDC    
 
 




Legal Issues on Prerequisites of Government Bailouts in 
Securities Market Crisis 
肖凌云 
     指导教师姓名：肖 伟 教授 
     专  业 名 称：经 济 法 学 
     论文提交日期：2010 年  月 
     论文答辩时间：2010 年  月 
     学位授予日期：2010 年  月 
  
答辩委员会主席：           





















另外，该学位论文为（                        ）课题（组）
的研究成果，获得（               ）课题（组）经费或实验室的




























（    ）1.经厦门大学保密委员会审查核定的保密学位论文，于    
年  月  日解密，解密后适用上述授权。 







                               声明人：  





























































It is acknowledged that in securities market crisis, it is necessary for 
government to take measures to alleviate the damages caused by the crisis. However, 
when shall the government initiate the bailouts remains a tough problem. In order to 
prevent unreasonable bailouts and ensure the efficiency of bailouts, it is of great 
significance to study the initiation of government bailouts.  
Chapter One introduces the concept and characteristics of the initiation of 
government bailouts, and discusses the necessity and feasibility to regulate the 
initiation of government bailouts. Chapter Two empirically investigates the practices 
of government bailouts in sophisticated markets such as United States, Hong Kong 
SAR, and Taiwan Region which resembles mainland markets to some degree and 
draws some useful lessons. A thorough examination of the practices of government 
bailouts since the establishment of Chinese securities market in Chapter Three 
strongly suggests that Chinese government has frequently initiated bailouts to 
control market rise and fall. The legitimacy and rationality of those bailouts are 
subject to great challenges because lacking of due procedure, definite authority when 
initiating bailouts as well as abusing government power to initiate bailouts. Based on 
the characteristics of the Chinese securities markets, the suggestions to perfect the 
legal regulation of bailouts initiation are proposed in Chapter Four. 
The legal system of the initiation of government bailouts shall be improved, in 
which prerequisites, due process, and proper initiation authority shall be stipulated in 
the relevant laws and regulations. The Crisis Management Committee can be 
established and tasked with evaluating the crisis and deciding initiating the bailouts 
in due process. The government bailouts shall be restricted in the scope of market 
failure in the objective of regulating the markets. Moreover, a cost-profit evaluation 
shall be applied in evaluating the proposed bailouts. 
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